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MINUTES OF BOARD MEETING OF INVESTMENT ANALYSTS SOCIETY
HELD ON 18 April 2017 AT JCC AT 12h30

PRESENT
~ARTHUR THOMPSON (ADT)
CHRIS GILMOUR (CG)
~GARRETH ELSTON (GE)
“MARK INGHAM (M1)
~PETER DU TOIT (PDT)
“COR VAN ZYL (CVZ)

APOLOGIES  ~JACQUES THERON (JT)
»MIKE BROWN (MB)?

| S “DANA YERUSHALMY (DY)

| .. 1PREAMBLE

——— 1] WELCOME & MINUTES

CG welcomed those present

The minutes of the previous minutes had one small change advised by ADT which had
been rectified

e “The meeting apologies to CVZ that the current budget prepared in good time by himself

had not been carefuily scrutinized by Board members at the same time”

The minutes were agreed and signed.

e TASSA NPC

FINANCTAL REPORT

e YTD to March 2017 (3 months)

STATEMENT OF COMPREHENSIVE INCOME

OVERALL RESULT

M The reported surplus for the 3 months ending 31 March 2017 amounted to R972

529 versus a budgeted amount of R689 287.




INCOME

Total income for the period amounted to R1 277 750 relative to the budgeted
income of R1 206 170. Subscriptions renewals received for the period amounts to
R984 150, relative to the budgeted amount of R948 000. A total of 1 246
members renewed their subscription.

Net presentation revenue for the period amounts to R203 722 relative to the
budgeted amount of R181 642. Interest received to date amounts to R36 320
relative to the budgeted amount of R36 000.

EXPENSES

Net total expenses for the period amounted to R305 221 relative to the budgeted
expenditure for the period of R516 883. The Joumal’s net income of R75 114 at
the end of March was due to a recovery of R160 114.

STATEMENT OF FINANCIAL POSITION AND CASH FLOW

Cash at bank of R1 823 640 at the end of March 2017 includes the Investec
Money market investment at R998 910. Our Satrix 40 investment at the end of
March amounts to R2 455 635 relative to R2 058 320 invested to date which
include an amount of RS00 000 that was invested in March.

The ratio of cash/money market investments to Satrix equity investments stood at
47 8% to 52,2% of total assets.

AUDIT COMMITTEE MEETING

A meeting was held in the first week of April to discuss the draft AFS for 2016
with the auditors.

On the recommendation of the audit committee the Board needs to approve the
audited AFS for 2016 at our April meeting.

Overall the TASSA NPC’s financial position continues to be sound.

Cor van Zyl.
15 April,2017.

The meeting approved the audited AFS for 2016 and these were signed by CVZ
and CG

CVZ stated that AMW had been asked to recuse herself from the audit
committee meeting as the auditors wished to discuss Succession. AMW advised
the board that she had some plans going forward regarding succession but as this
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was confidential at this stage could not elaborate further. GE asked that this
information be provided sooner rather than later AMW stated that she would
hopefully be able to interact further on this later in the year- possibly August -
but that this did not mean that she would be resigning at that time. Further
discussion will take place in due course.

2.2 PRESENTATIONS

A List of Introductions arrange as detailed at the end of the minutes

AMW noted that there were over a third no shows at the Alastair Campbell event. CG
stated that the event was extremely worthwhile and AMW to discuss with Alastair when
next he would be in CT and at the same time to sce if she could obtain a discounted or
free venue. AMW had contacted all who were no shows with very little input from them

Frans Cronje - AMW to liaise with his office as to when his book is due to be published
and arrange a presentation around that time

2.3 MEMBERSHIP

3 Membership applications had been submitted and approved —~GE advised these were

all suitable members. The small number of applications was probably due to holidays and
April being a short working month

Around 150 members were unpaid and AMW following up with third reminder then
suspensions.

AMW had provided the board with a list of members resignations/left (the
industry/company) for information

2.5 GENERAL

Board —

CG suggested that Dana and Lungile be tasked with improving membership base and

seeking new members — this to be discussed further. Dana to be invited to AGM at JAS
Expense

TE B
50" Anniversary




AMW noted that 2018 the Soci
way of celebrating thi; An anniversary logo to be agreed upon and this should appear on

CFA Conference —-May 2017

As MI was unable to attend — this place had been offered to ADT. CG was already
attending and M stated that he would like his opportunity to be used for Hong Kong
2019. GE felt that this was not the ruling as per previous minutes where as he recalled
the Chair and Deputy Chair were offered these opportunities. The meeting requested

AMW to review minutes going back to 2005 and CV7Z suggested that MI and CG discuss
this matter and revert

Vault

James of Vault presented to the board and although very interesting — it was felt that this
was not for us — at this time — but could look at this perhaps at a later stage

2.9. NEXT MEETING

Kindly note updated dates and times where indicated

Tuesday 11hzo 16™  May 2017 note cliange inc time was 231 | Billiard Room A(
13hoo Board meeting including Awards and
AGM
Wednesday 17hoo 21t June 2017 - JAS AWARDS JSE, Auditorium Ay
JSE AUDITORIUM
Thursday 1zhso 220d June 2017 Billiard Room
(note change of time) Under The Oaks

Tuesday 12h30 11% July 2017 (note change from 25th) Billiard Room




Tuesday 1zh30 2ond August 2017 Billiard Room
Tuesday 1zh30 26th September 2017 Rilliard Room
Tuesday 12h30 24th October 2017 Billiard Room
Tuesday 12hoo 215t November 2017 Billiard Room
13hoo Lunch Under The Oaks
2004 17 CMH JHB 07H45 | PDT
200417 TREMATON CT 10H00
NOT
210417 PHUMELELA JHB 08H20 | RE
210417 PHUMELELA CT 08H30
24 04 17 REBOSIS OWN JHB 08HQ0
2504 17 REBOSIS OWN CT 08HOO
27 0417 FREEDOM DAY
0105 17 WORKERS DAY
not
08 0517 REDEFINE JHB 13H00 | req
08 0517 HOLDSPORT CT 08H30
not
110517 ALTRON JHB 12H00 | reg
11 05 17 AEE! POSS CT 10H30
120517 ALTRON CT 10H30
150517 ASTRAL OWN JHB 08HO0
150517 CALGRO JHB 12H00 | GE
16 05 17 CALGRO CT 12H00 | DY
16 0517 ASTRAL OWN CT Q8HO0
17 05 17 SANTOVA JHB 17H00
18 05 17 AFRIMAT JHB 12H30
180517 STAFANUTTI STOCKS OWN JHB 08HO00
180517 SANTOVA CT 12H00
19 05 17 STAFANUTTISTOCKS OWN CT 11HO0
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220517 AFRIMAT CT 12H30 | PDT
230517 VERIMARK JHB 16h30
230517 RHODES FQOD CT 09HO0
24 0517 ARROWHEAD JHB 09H30
24 05 17 ADCORP JHB 07h30 | MB
3
not
250517 ARROWHEAD CT 09HO00 | req
not
250517 TFG CT 17h00 | req
250517 ADCORP CT 07h30
260517 VERIMARK CT 16H00
290517 TASTE JHB 10h30 | MI?
290517 DBELTA PROPERTY FUND ANNUAL JHB 10H00 | GE
300517 TASTE CT 10h30
300517 TONGAAT JHB 12h30 { ADT
310517 TONGAAT CT 11h00
050617 TONGAAT DBN 08h00
NEW MEMBERS: APRIL 2017
SURNAME INITIAL COMPANY DETAILS CODE
Blamey MrTC Warwick Wealth ANA
Dheepnarayan | Mr K Acanthin ANA
Khotego MrOAS Pricewaterhousecoopers CF
TOTAL: 3
ACA Academic
AM Asset Management
ANA Analyst 2
ANO Teaching/Audit
BNK General Banking
CF Corporate Finance 2
CRED Credit Analyst
FD Finance fManager/Director
IR Investor Relations
JOUR Journalist
PC Priv, Clients/Priv Banking
PE Private Equity
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—— SB Stock Broking
T R Retired
TAX Tax
TR Treasury
Reinstated

SIGNED OFF BY: GE Elston — 18 Apr 2017

Confirmed.................... . date




