MINUTES OF BOARD MEETING OF INVESTMENT ANALYSTS SOCIETY
HELD ON 22 August 2017 AT JCC AT 12h30

PRESENT
ARTHUR THOMPSON (ADT)
COR VAN ZYL (CVZ)
MARK INGHAM (MI)
PETER DU TOIT (PDT)
JACQUES THERON (JT)
PHUMZO KHONZEKA (PK)
GARRETH ELSTON (GE)

APOLOGIES
DANA YERUSHALMY (DY)
CHRIS GILMOUR (CG)
LUNGILE MALINGA(LM)
MIKE BROWN (MB)

1 PREAMBLE
1.1 WELCOME & MINUTES

GE welcomed those present
The minutes of the previous meeting were agreed and signed

FINANCIALS

CV had provided June financials after the meeting but now reported as follows:

IASSA NPC
FINANCIAL REPORT
YTD to July 2017 (7 months)

STATEMENT OF COMPREHENSIVE INCOME

OVERALL RESULT
The reported surplus for the 7 months ending 31 July 2017 amounted to R616 581
versus a budgeted amount of R481 336.




et

INCOME

Total income for the period amounted to R1 596 318 relative to the budgeted
income of R1 687 397. Subscriptions renewals received for the period amounts to
R1 066 282, relative to the budgeted amount of R1 085 000, A total of 1 350
members to date renewed their Subscription.

Net presentation revenue for the period amounts to R340 811 relative to the

budgeted amount of R423 831. Interest received to date amounts to R73 718
relative to the budgeted amount of R84 000.

EXPENSES

Net total expenses for the period amounted to R979 737 relative to the budgeted
expenditure for the period of R1 206 061. The Journal’s net expenses of R7 716

at the end of July was due to a recovery of
R174 946.

STATEMENT OF FINANCIAL POSITION AND CASH FLOW

Cash at bank of R1 383 244 at the end of July 2017 includes the Investec Money
market investment at  R1 024 961. Our Satrix 40 investment at the end of June
amounts to R2 612 688 relative to R2 058 320 invested to date which include an
amount of R500 000 that was invested in March.

The ratio of cash/money market investments to Satrix equity investments stood at
32.7% to 67,3% of total assets.

Overall the IASSA NPC’s financial position continues to be sound.

Cor van Zyl.
20™ August, 2017.

PRESENTATIONS

A List of Introductions arranged as detailed at the end of the minutes

PDT mentioned that Ruby Rosenberg had attended Imperial with his niece both in casual
wear and he felt this was not an appropriate indication of a society member. GE stated
that Resilient were not using IAS any more as they felt that the caliber of attendee was
not what they would want . AMW advised that they had taken responses so was unaware
who actually attended. Bidvest were not using IAS and when AMW enquired was told
they were going their own way this time but it would seem they are using Vault.



2.3 MEMBERSHIP

ADT signed off on 7 new Membership applications which had been submitted and
approved — he advised these were all suitable members

24 GENERAL
JSE dropping requirement of firms to advertise corporate actions

A request had been made by a member for the Society to take a stand with JSE regarding
their intention to drop the requirement to advertise in the press. The meeting felt strongly
that until SENS is free and available to all that advertising in the press must remain. GE
mentioned that we are aware that electronic information is the way forward but as this 1s
not always available to all we should oppose this move

The meeting agreed that the Chair (CG) correspond with the JSE on his returned from
overseas.

Education

IAS — Alistair Campbell CT — AMW advised that it was difficult to find a suitable date in
Cape Town — the previous booking had been cancelled due to lack of attendees. It was
agreed to relook at this next year.

Journal letter to IAS

The Journal letter to members had been distributed — AMW had received no input from
members. Ml advised that Christo via Robert had prepared an executive summary and
progress review and MI would under the auspice of IAS send this to editors under cover
of a letter.

AMW to contact T&F — requesting their annual invoice
Associations

MI discussed working with SAVCA (Tanya) and Ethos — he suggested chatting to them

informally to see where we could work together. AMW to send him list Ethos
membership of IAS

CFA Society

AMW advised that a couple of tickets would be made available for the CFA Conference
and would advise further

She fqllowed on with an update to the board that she had made a decision to step back in
a fashion from the CFA Society but would retain some responsibilities. A new executive

officer had been engaged and emphasized this would in no way impact on IAS and things
would remain unchanged.



NEW MEMBERS AUGUST 2017

2.9. NEXT MEETING

: - 1 :
Next meeting 26" September and the Strategy meeting to be arranged for around early
November (no longer 24 October 2017 date) AMW to liaise

The board discussed the Strategy meeting and it was emphasized that an agenda be put

in place and that all board members to contribute in good time. The Chair, CG, to be
asked to monitor and manage this

" Tuesday

26" September 2017 Billiard Room

| Tuesday

24 October 2017 Billiard Room

12hoo

21t November 2017 Billiard Room
13hoo

- Tuesday
‘ Lunch Under The Oaks
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TOTAL: 7
ACA Academic
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BNK General Banking
CF Corporate Finance 1
CRED Credit Analyst 1
FD Finance
/Manager/Director
IR Investor Relations \ ]
JOUR l Journalist 1 l
pPC Priv, Clients/Priv Banking
PE Private Equity
SB Stock Broking
R Retired
TAX Tax
L TR Treasury
| Reinstated |
SIGNED OFF BY: Arthur Thompson
2308 17 GRINDROD INTERIM JHB | 17H00 | GE
24 08 17 GRINDROD INTERIM CrT . 16H00
24 08 17 BRIMSTONE CT . 12h00
24 08 17 WORKFORCE HOLDINGS INTERIM JHB | 08H00
24 08 17 SEA HARVEST INTERIM CT . 10H00 | MI
24 08 17 MURRAY & ROBERTS ANNUAL JHB | 12h00 | ADT
24 08 17 ONELOGIX ANNUAL JHB | 12H00 | PDT
24 08 17 BIDCORP JHB | 12h00 | MI
2508 17 ONELOGIX ANNUAL cT 11HO00
290817 |TORRE | - - |JHB 16w |
2908 17 ADAPT IT ANNUAL JHB | 08H30 | LM
2908 17 SUPERGROUP OWN JHB  10h30
300817 TORRE CT ' 10h30
3008 17 SUPERGROUP OWN CT ' 10h30
3008 17 RCL WEBCAST JHB | 10H00
3008 17 REDEFINE webcast 12H00
3008 17 ADVANCED HEALTH JHB  16H00 MIiposs
3008 17 ADAPT IT ANNUAL CT 08H30 | LM
310817 ADAPT IT ANNUAL DBN 08H30
310817 | GROWTHPOINT JHB | 12H00 | CG
310817 ADVANCED HEALTH CT 14H00
1010917 |GROWTHPOINT | | CT | 10h00 N
06 09 17 MM ANNUAL JHB | 12h00
07 09 17 SANLAM INTERIM JHB  09H00 | GE
07 09 17 SPUR CT ' 11H30 | notre =l




i
08 09 17 SPUR JHB | 11H30 | notreq
110917 MAS REAL ESTATE POSS JHB | 09HO00 | GE
120917 MAS REAL ESTATE CT | 09H00
120917 CLOVER JHB | 10HO00 | MI?
|
1309 17 ASCENDIS HEALTH CT ' 10H00
14 09 17 ASCENDIS HEALTH JHB i 15H30 | MI?ADT
14 09 17 CLOVER CT ' 10H00
14 09 17 ASPEN JHB | 08H30 | MlI?ge.pdt
I
180917 DISCOVERY JHB | 10H00 | PDT
1 1909 17 SASFIN JHB 09h00 | GE
11909 17 EOH JHB | 12H00 | PDT
190917 ALARIS JHB 15H00
2009 17 SILVERBRIDGE JHB i 17H00
200917 ALARIS CT 15h00
(200917 |EOH CT | 12H00_
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