MINUTES OF BOARD MEETING OF INVESTMENT ANALYSTS SOCIETY
HELD ON MONDAY 26 FEBRUARY 2018 JCC AT 12H00

PRESENT
+ ARTHUR THOMPSON (ADT)
/"COR VAN ZYL (CVZ)
~PETER DU TOIT (PDT)
~JACQUES THERON (JT)
CHRIS GILMOUR (CG)
“GARRETH ELSTON (GE)
MARK INGHAM (MI)
v'LUNGILE MALINGA(LM)
vPHUMZO KHONZEKA (PK)

APOLOGIES
vDANA YERUSHALMY (DY)
~MIKE BROWN (MB)

1 PREAMBLE

1.1 WELCOME & MINUTES
CG welcomed those present

1.2 FINANCIALS

Due to a misunderstanding the January report on the financials had not been prepared. PK
will take on this task and cover January and February at next meeting

The auditors had prepared the January spreadsheet

PK and AMW had met with the auditors and PK would prepare 2018 budget

CVvZ to set up a meeting with auditors during March to approve the 2017 financials

2.0 PRESENTATIONS

A hist provided below and introductions arranged

Discussion took place regarding speaking with one voice as raised by PDT and after
discussion it was agreed that:

PdT and MB would arrange to meet with JSE
ADT — CFAI and SAIS

CG-ToD



CFAI/IAS meeting feedback

i .
On January 25“.2018, ameeting took place at the Integre offices in Rivonia to discuss a
closer co-operlatlop between the IAS and CFA Society South Africa. Present from the

Art.h_b‘ir Thompson, who is a member of both societies, was in the role of a non-partisan
facilitator. The meeting concluded with Nering agreeing that she will submit a request to
CFA Institute regarding some of the finer points — after having consulted with Arthur,
Once there was a more complete proposal, this should be committed to writing for
consideration of the two society Boards.

Attoday’s TAS meeting, a discussion led by ADT, ensued regarding closer co-operation
between the IAS and CFA Society and how this counld possibly work. Nerina has not had
an opportunity to discuss this with ADT o engage with CFA Institute, hence ADT
requested that no minutes of this discussion is made,

SOCIETY 50" ANNIVERSARY

It had been understood that the Soctety began in 1968 as per the history gleaned from
founder members. However PDT was of the opinion that it was in fact 1969, It was to be
decided which year was appropriate and further discussion on celebrating the event to
follow

LOGO

AMW felt it was time to make some change to the squirrel logo and also look at a 50™
anniversary logo.

No decision had been made on proceeding forward with this

IeD

It was agreed the following 5 would remain members at no charge and PK and LM to
submit applications. IAS would submit and make payment. PdT did not require
membership, CvZ was already a member via other companies and JT had not responded
to email with application

ADT, MB, M, GE, CG




PDT felt it was important to occupy the moral high ground and support our principals

CvZ suggested SAICA could be contacted following results of their recent investigations

GE signed off on 6 new Membership applications , which had been submitted and
approved — an application from Manny de Canha was rejected.

BOARD PACK ~ ALBAN ATKINSON (AA), INCE

AA presented further on previous discussions. He suggested an APP where attendees
could submit questions, view the webcast and interact whether present or not. He
suggested a cost of $200 per person per annum — but perhaps local supplier could be
sought at a cheaper financial cost. His feeling is that this would enlarge the membership
including international members, AMW felt further input required regarding
Companies’s participation. He has asked to set up a meeting with AA, AMW and CG
early March. The board felt this should be investigated further as could be the way
forward

23 GENERAL

EDUCATIONAL COURSE JHB SCHOOL OF FINANCE/IAS

The meeting had been provided with a submission from JSF following meeting with GE
and AMW and it was agreed to proceed with this endeavour which appeared to be of no
financial implication to the Society

GE FEEDBACK SURVEY

He had recently conducted a survey with Property Analysts and found that there was little
appetite to join IAS as most felt there was no value . Invitations were sent to them direct
by property companies. He emphasized that this was a specialized sector survey, They
stated Vault was vague and unhelpful.




2.4. NEXT MEETING

Next meeting scheduled for 27 M

26'""MARCH due to Frans Cronje event in CT

arch 2018 at 12h30 JCC CHANGE

TO MONDAY

]

2018 - IAS MEETINGS
JHB COUNTRY CLUB
DAY TIME DATE ROOM
BOOKED
Motiday | ishge | 26l Marehsois Billiard: Room
Tuesday 12h30 24% April 2018 Billiard Room
Tuesday 12zhoo 22md May 2018 Billiard Rooin
13hoo AGM
Thursday | 17hoo 21 June 2018 JSE Auditorium
IAS Awards event
Friday 12hoo 22m June 2018 - Executive Meeting Billiard Room
13hoo Journal meeting & Lunch Under The Oaks
Tuesday 12hz0 24% July 2018 Billiard Room
Tuesday 12h30 28t August 2018 Billiard Room
L
Tuesday 12hzo 24 September 2018 Billiard Room
Tuesday 12h30 231 October 2018 Billiard Room
Tuesday 12hoo 27t November 2018 Billiard Room
13hoo Xmas Lunch Under The Qaks




U

FPublic Holidays:

21st March.— Human Rights Day 9" August — Women’s Day

30% March — Good Friday 10 & 11t September — Rosh Hashapah
31% March — Pesach (8 days) 19t September — Yom Kippur

2nd April — Easter Monday (F amily day) 24" September — Heritage Day

27" April - Freedom day
1 May - Workers Day
16! June — Youth Day

[

INTRODUCTIONS _
010318 MURRAY AND ROBERTS INTERIM JHB 12000 | ADT
010318 GROWTHPOINT INTERIM JHB 12h00 | GE
010318 ASCENDIS HEALTH INTERIM CT 10H00 | CG
010318 FAIRVEST INTERIM CT 12H00
0103 18 ADVANCED HEALTH INTERIM JHB 16H00
020318 FAIRVEST INTERIM JHB 11H00
020318 ASCENDIS HEALTH INTERIM JHB 10H30
020318 GROWTHPCINT INTERIM CT 09h30
020318 NEDBANK ANNUAL JHB 14h00 | CG
not
060318 CLOVER INTERIM JHB 10h00 | req
0603 18 ALVIVA INTERIM JHB 11HOO | ¢vz
Not
0703 18 MMI INTERIM JHE 12H00 | Reg.
070318 BRIMSTONE CT 11H15
not
080318 EPP ANNUAL JHB 14HO0 | req
080318 CLOVER INTERIM CT 10H00Q
0803 18 STANDARD ANNUAL JHB T0HQ0
080318 SANLAM : _ | ANNUAL JHB 08H30 | MB
090318 SEA HARVEST CT 10H00
120318 EPP ' ANNUAL CT 09H00
ARC (AFRICAN RAINBOW
130318 CAPITAL) INTERIM JHB 10HO0




(3!

1503 18 WORKFORCE JHB 08H30
150318 METAIR JHB 14H00 | PDT

NEW MEMBERS: February 2018

SURNAME | INITIAL | COMPANY DETAILS CODE
De Canha MrM P | Six Hundred & Thirty Two Birchleigh Pty Reject
P Ltd

Majija Mrs V B | Nedbank Private Wealth pC

Mills MrBN | ABSA Capital ANA

Moare Mr M J | Nolan Wapenaar ANA

Mjuleka Miss A | Bopa Moruo Private Equity Fund PE
Managers Pty Ltd

Place MrS M | African Alliance Advisory CF

Taljaard Miss T | Imalivest Pty Lid ANA
TOTAL: 7

ACA | Academic
AM Asset Management
ANA | Analyst
ANO | Teaching/Audit
BNK | General Banking
CF Corporate Finance
CRED | Credit Analyst
FD Finance /Manager/Director
IR tnvestor Relations
JOUR | Journalist

PC Priv, Clients/Priv Banking

PE Private Equity
SB Stock Broking

R Retired
TAX Tax
TR Treasury
Reinstated

SIGNED OFF BY: Gareth Elston 26 02 2018
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