MINUTES OF BOARD MEETING OF INVESTMENT ANALYSTS SOCIETY
HELD ON TUESDAY 19 June 2018 JCC AT 12h00 followed by Journal meeting
and lunch

PRESENT
ARTHUR THOMPSON (ADT
JACQUES THERON (JT)
GARRETH ELSTON (GE)
PHUMZO KHONZEKA (PK
PETER DU TOIT (PDT)
CHRIS GILMOUR (CG)
MARK INGHAM (MI)
MIKE BROWN (MB)

APOLOGIES
DANA YERUSHALMY (DY)
LUNGILE MALINGA(LM)

1 PREAMBLE

1.1 WELCOME & MINUTES
CG welcomed those present
The minutes of the previous meeting were agreed and signed

1.2 FINANCIALS

IASSA NPC
FINANCIAL REPORT
YTD to May 2018 (5 months)

STATEMENT OF COMPREHENSIVE INCOME

OVERALL RESULT

The reported surplus for the 5th month ending 31 May 2018 amounted to R669
181 versus a budgeted amount of R606 175.

INCOME

Total income for the year amounted to R1 416 239 relative to the budgeted
income of R1 334 882. Subscriptions renewals received for the year amounts to
R1 029 872, relative to the budgeted amount of R996 412. A total of 1 134
members renewed their subscription out of a budgeted total of 1 251 for the year.



Net presentation revenue for the year amounts to R298 430 relative to the
budgeted revenue amount of R249 344. Interest received to date amounts to R37
716 relative to the budgeted amount of R45 000.

EXPENSES

Total expenses for the year amounted to R747 058 relative to the budgeted
expenditure for the year of R728 706. The Journal’s net income amounted to
R50 634 at the end of May relative to budgeted income revenue of R7 688.

STATEMENT OF FINANCIAL POSITION AND CASH FLOW
Cash at bank of R1 467 985 as at the end of May 2018 includes the Investec and
First National Bank Money market investment at R872 599 and R477 188.

Our Satrix 40 investment at the end of May amounts to R2 760 027 relative to R2
058 320 invested to date.

The ratio of cash/money market investments to Satrix equity investments stood at
32.5% to 67.5% of total assets.

GENERAL

The Subcription renewal fee for 2018 was fixed at R980 (incl VAT) which
represents an 8,9% increase. The net amount excluding VAT amounts to R860 for
2018 versus R790 for 2017.

The subscription renewal fee will increase due to the recent increase in Vat
effective as at 1° of April 2018 from 14% to 15%.

Overall the IASSA NPC’s financial position is sound.

Phumzo Khonzeka 20"
June 2018.

MI mentioned that financial provision should be made for the upcoming months
and PK would provide projections for the next meeting

STAFF SALARY INCREASE
The board agreed 6.5 per cent

2.0 PRESENTATIONS

A list provided below and introductions arranged

AMW was still in discussion with SAIS

AMW mentioned that Business Day could offer a webcast version of presentations for
around R6k and this could be an option to offer to members and at the same time add to
IAS site. AMW to arrange meeting with ADT and Andrew of BD



CG and AMW had chatted to Tongaat re webcasts — they already arranged webcasts of
their presentations and felt this was useful — they had not made this available to members

Further to LM contacting Trudi Makhaya who is Cyril Ramaphosa’s economic adviser
who had shown interest in presenting given good warning. AMW followed up but no
reply received as yet. CG mentioned Wayne Duvenage and he would follow up with
regard to his presenting to members

Bruce Williamson had chatted to MB re Mineral Rights debate and MB would possibly
include this as a Rand Business Club dinner.

2.1 - MEMBERSHIP

GE advised 16 new members were accepted and were suitable — 14 of whom were from
PWC

Membership was currently standing at 1244 after cancellations and suspensions
2.2 GENERAL

SOCIETY 50" ANNIVERSARY

Date agreed on TUESDAY 9 OCTOBER at Sandton Sun

AWARDS

The awards event had gone extremely well and a You Tube video was available of the
event. AMW was congratulated on the event. CG stated that this should take the form of
a ‘company event’ with members being welcome to attend

JOHANNESBURG SCHOOL OF FINANCE
LM and AMW to meet with Peter van Ryneveld to discuss the options offered
BOARD

GE advised that although based in CT he would be able to attend monthly Tuesday
meetings and would be in Johannesburg on the previous Mondays

JOURNAL
Christo Auret had sent apologies but had prepared and circulated a report

Liezel du Plooy and Prof Robert Viviers attended and discussed the report.
They quoted Prof de Villiers from Stellenbosch who offered the highest praise of the
Journal which was representative of the Journal in the future.



MI thanked the Journal committee and stated that they had brought the Journal up to the
highest of standards and were to be congratulated.

The meeting was thrilled at the number of reports being submitted both locally and
overseas and the standard of the reports published.

Next meeting scheduled for 31 July 2018 at 12h30 JCC

Tuesday 12h30 31st July 2018 Billiard Room
Tuesday 12h30 28th August 2018 Billiard Room
Tuesday 12h30 25th September 2018 Billiard Room
Tuesday 17hoo 9th October 2018 Sandton Sun
Tuesday 12h30 3o0th October 2018 Billiard Room
Tuesday 12hoo 27th November 2018 Billiard Room
13hoo Xmas Lunch Under The Oaks

NEW MEMBERS: JUNE 2018

SURNAME INITIAL COMPANY DETAILS CODE

ALLIN MR GM | PRICEWATERHOUSECOOPERS CF

G

DU PLESSIS MRDE PRICEWATERHOUSECOOPERS CF

DU PLESSIS MRRD PRICEWATERHOUSECOOPERS CF

FRANCISCO MR R PRICEWATERHOUSECOOPERS CF

GOUS MRJ G KRUGER INTERNATIONAL AM

MAMARO MRLP UNIVERSITY OF SOUTH AFRICA ACA

(UNISA)

MASUDUBEL | MRTTR | PRICEWATERHOUSECOOPERS CF

E

NAIDOO MRLKN | PRICEWATERHOUSECOOPERS CF

OKUTU MISS A PRICEWATERHOUSECOOPERS CF

PALEKER MRH | PRICEWATERHOUSECOOPERS CF

PARBHOO MR D K PRICEWATERHOUSECOOPERS CF

SIVSANKAR MRY PRICEWATERHOUSECOOPERS CF

VAN DER MR W W | PRICEWATERHOUSECOOPERS CF

LAAN

VAN DIJK MRCT PRICEWATERHOUSECOOPERS CF




WEBBER MR J

PRICEWATERHOUSECOOPERS

CF

WILLIAMS MR CRF | PRICEWATERHOUSECOOPERS

CF

TOTAL: 16

ACA

Academic

AM

Asset Management 1

ANA

Analyst

ANO

Teaching/Audit

BNK

General Banking

CF

Corporate Finance 14

CRED

Credit Analyst

FD

Finance /Manager/Director

IR

Investor Relations

JOUR

Journalist

PC

Priv, Clients/Priv Banking

PE

Private Equity

SB

Stock Broking

R

Retired

TAX

Tax

TR

Treasury

Reinstated

27 06 18 ANSYS

JHB

10H00

28 06 18 ANSYS

CT

11h00

28 06 18 SEPHAKU

JHB

10H00

29 06 18 HUDACO

JHB

09H30

Ml

02 07 18 HUDACO

CT

12H30

07 08 18 NEDBANK

JHB

15H00

MB

20 08 18 ADAPT IT

JHB

08H30

2008 18 ARB

JHB

10H00

2108 18 ARB

CT

10H00

2108 18 ADAPT IT

CT

08H30

2208 18 ADAPT IT

DBN

08H30




