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MINUTES OF BOARD MEETING OF INVESTMENT ANALYSTS SOCIETY
HELD ON MONDAY 26 MARCH 2018 JCC AT 12H30

PRESENT

v ARTHUR THOMPSON (ADT)
/COR VAN ZYL (CVZ)
~PETER DU TOIT (PDT)
JACQUES THERON (JT)
“CHRIS GILMOUR (CG)
vMARK INGHAM (MI)
vLUNGILE MALINGA(LM)
vPHUMZO KHONZEKA (PK)

" MIKE BROWN (MB)

APOLOGIES
/GARRETH ELSTON (GE)
/DANA YERUSHALMY (DY)

I PREAMBLE

1.1 WELCOME & MINUTES
PDT in place of CG who was running late, welcomed those present

1.2 FINANCIALS

PK prepared the following:
TASSA NPC
FINANCIAL REPORT
YTD to February 2018 (2 months)

STATEMENT OF COMPREHENSIVE INCOME

OVERALL RESULT

The reported surplus for the 2™ month ending 28 February 2018 amounted to
R652 512 versus a budgeted amount of R661 720.

INCOME

Total income for the year amounted to R893 484 relative to the budgeted income
of R953 203. Subscriptions renewals received for the year amounts to R769 832,



relative to the budgeted amount of R806 250. A total of 896 members renewed
their subscription out of a budgeted total of 938.

Net presentation revenue for the year amounts to R62 982 relative to the budgeted
revenue amount of R99 738, Interest received to date amounts to R14 154 relative
to the budgeted amount of R18 000.

EXPENSES

Total expenses for the year amounted to R240 972 relative to the budgeted
expenditure for the year of R291 483, The Journal’s net income amounted to
R107 091 at the end of February relative to budgeted income revenue of R3 075.

STATEMENT OF FINANCIAL POSITION AND CASH FLOW

Cash at bank of R1 482 687 at the end of February 2018 includes the Investec and
First National Bank Money market investment at R853 334 and R467 549, Qur
Satrix 40 investment at the end of February amounts to R2 778 376 relative to R2
058 320 invested to date.

The ratio of cash/money market investments to Satrix equity investments stood at
33% to 67% of total assets.

GENERAL

The Subcription renewal fee for 2018 was fixed at R980 (incl VAT) which
represents an 8,9% increase. The net amount excluding VAT amounts to R860 for
2018 versus R790 for 2017. Renewal notices for 2018 were issued during
November 2017.

The subscription renewal fee will increase due to the recent increase in Vat
effective as at 1 of April 2018 from 14% to 15%.

AUDIT COMMITTEE MEETING

A meeting to discuss the draft AFS for 2017 with the auditors was held on the
22" of March 2018 and the AFS will be presented to the board for approval on
the 26™ of March 2018.

Overall the IASSA NPC’s financial position continues to be sound.

Phumzo Khonzeka
23™ March 2018.

The 2017 Financials had been emailed to the board — the meeting was asked to
approve these financials and this had been done and signed by CVZ and CG

i3




SOCIETY 50™ ANNIVERSARY

It was agreed this should be celebrated this year —ie 2018

It was agreed to hold this as a separate event i.e. dinner or Junch and invite long standing
members and past board members. A gift such as paperweight bearing squirrel could be
distributed. The logo could be changed to incorporate the squirrel in the 50 figure

Brian Gilbertson could be a possible speaker and that each board member to give
consideration to attendee list including key people

There was R75k in the budget for this event.

AWARDS

This 1s scheduled for 21 June — the assessments would be finalized end March and
submitted to GE to establish winners by mid April. Zia to liaise with Garreth. Business
Day TV would be booked once more

AMW commented on the lack of IAS attendance at these events and MB stated that
membership was not our focus and this was aimed at the compariies.

FEEDBACK - Interaction

CG — had been in touch with IOD but no reply had been received despite his efforts —he
would continue to engage

ADT had contacted SAIS and AMW was meeting with them late in April

PDT/MB — no contact had been made with JSE as yet but this would be scheduled second
half of April — MB to liaise with JSE to contact relevant person for this meeting

CFA/IAS meeting
No further feedback and the board to engage further
JOURNAL

Ml noted that CA advised that the IAS Journal had been include in ABS Guide — a great
accreditation milestone for the Journal




VAT — as this is increased from 1™ April to 15 per cent - CVZ and PK confirmed
that going forward the billings should include vat at 15 per cent (and not be round
off to an even number) however any invoices already sent — particularly for
presentations the Society would carty the cost of the additional 1 per cent VAT

2.0 PRESENTATIONS
A Tist provided below and introductions arranged

Discussion took place on offshore companies and whether the Society members could
obtain access to these webcasts. MB stated our aim would be to obtain more
presentations whether live or electronic and that he doubted we would never go back to
the membership figures of 10 years ago.

It could be that we hire someone part time to engage with companies

2.1 - MEMBERSHIP

4 new members were accepted. Over 300 were currently unpaid — suspension date was
31 March but AMW would liaise further early April — only terminated 30™ June 2018
MI had provided a CV for new application Brad Hodgson — he met the requirements and
on receipt of his application would be invoiced

BOARD PACK — ALBAN ATKINSON (AA), INCE

CG and AMW had met with AA and discussed further. AA mentioned that our feedback
and comment was a starting point and he would do his homework and revert back

CG stated that AA perceived gravitas by association with the IAS and that he felt their
intention was to leverage off the brand. ADT felt that the Society could be a one stop
shop. The meeting was happy to await further discussion with AA.

2.3 GENERAL

EDUCATIONAL COURSE JHB SCHOOL OF FINANCE/IAS

AMW had liaised with JSF with regard to marketing JSF course and adding our logo as
well as offering a discount to IAS members — JSE would be in touch later in April with a
proposal



STAFF PENSION

AMW stated that for good orders sake — a document should be prepared showing the split
50 per cent AMW — 30 per cent Zia and 20 per cent Maria and this to be paid out when
staff terminated their employ on good terms

CVZ suggested a formal document be prepared for next meeting

SUCCESSION

CG asked the board for their confirmation that GE appointed as next Chair as CG due end
| his term in June this year. The meeting agreed that this was the natural succession but
ADT stated that we should be aware of Governance and that GE should confirm his
agreement to stand . At the meetings request ADT undertook to put together a draft
document board document

¢ The board to give thought to Deputy Chair

2.4, NEXT MEETING

Next meeting scheduled for 24 April 2018 at 12.30

2018 - IAS MEETINGS
JHB COUNTRY CLUB
DAY TIME DATE ROOM
BOOKED
= _ Tuesday 12h30 24 April 2018 Billiard Room
{ Tuesday 1zhoo 22rd May 2018 Billiard Room
13hoo AGM
Thursday | 17hoo 01 June 2018 JSE Auditorium
IAS Awards event




Friday 1zhoo 22nd June 2018 — Executive Meeting Billiard Room
13hoo Journal meeting & Lunch Under The Oaks

Tuesday 1zh3o 24t July 2018 Billiard Room

Tuesday 12h3o 28% August 2018 Billiard Room

Tuesday 12hzo 24% September 2018 Billiard Room

Tuesday 12h30 237 October 2018 Rilliard Room

Tuesday 12hoo 27t November 2018 Billiard Room
13hoo Xmas Lunch Under The Qaks

Public Holidays:

21st March — Human Rights Day oth August — Women’s Day

30t March — Good Friday 10 & 11t September — Rosh Hashanah

31 March — Pesach (8 days) 19% September — Yom Kippur

2d April — Easter Monday (Family day) 24thSeptember — Heritage Day

27 April - Freedom day

15t May - Workers Day

16% June — Youth Day

SURNAME | INITIAL | COMPANY DETAILS CODE
Gaudin MriIM | Investec

Madlala MrSS | Investec Specialist Bank

Msimang Ms DL | Agile Capital

Ndema vir B Agile Capital

Hodgson MrB Await appiication but approved via CV

TOTAL: 4

ACA | Academic

AM Asset Management
ANA | Analyst

ANQ | Teaching/Audit
BNK | General Banking




CF | Corporate Finance
CRED | Credit Analyst
FD Finance /Manager/Director
IR Investor Relations
IQUR | Journalist
PC Priv, Clients/Priv Banking

SIGNED OFF BY:
260318 GRINDROD JHB 08H30 | MB
270318 IAS Frans Cronje CT 17h36 | DY
270318 GRINDROD CT Q0gH00
280318 EOH JHB 12HO0 | CG
280318 PHUMELELA JHB 11HO0 | NA
280318 BASIL READ JHB 10h00
290318 EOH CT 12H00 | DY
24 04 18 CARTRACK JHB 11h00 | PK
2504 18 CARTRACK CT 11h00
070518 REDEFINE ' JHB 13h00 | ge/mb?
Confirmed......covvvevnviinecincinne. date....oveveens
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