MINUTES OF BOARD MEETING OF INVESTMENT ANALYSTS SOCIETY
HELD ON 28 March 2017 AT JCC AT 12h30

PRESENT
~“ARTHUR THOMPSON (ADT)
~CHRIS GILMOUR (CG)
~GARRETH ELSTON (GE)
MIKE BROWN (MB)
“PETER DU TOIT (PDT)
~COR VAN ZYL (CVZ)

APOLOGIES ~JACQUES THERON (JT)
MARK INGHAM (MI)
“DANA YERUSHALMY (DY)

1 PREAMBLE

1.1 WELCOME & MINUTES
CG welcomed those present

The minutes of the previous meeting were agreed and signed. CG added following to

agenda
New Board Member

TASSA NPC
FINANCIAL REPORT
YTD to February 2017 (2 month)

STATEMENT OF COMPREHENSIVE INCOME

OVERALL RESULT

The reported surplus for the 2 months ending 28 February 2017 amounted to
R924 088 versus a budgeted amount of R775 525.

INCOME

Total income for the period amounted to R1 130 120 relative to the budgeted
income of R1 120 113. Subscriptions renewals received for the period amounts to
R941 808, relative to the budgeted amount of R948 000. A total of 1 158
members renewed their subscription out of a budgeted total of 1 500.




ad Ve

Net presentation revenue for the period amounts to R151 888 relative to the
budgeted amount of R121 094. Interest received to date amounts to R24 387
relative to the budgeted amount of R24 000.

EXPENSES

Net total expenses for the period amounted to R206 032 relative to the budgeted
expenditure for the period of R344 589. The Journal’s net income of R96 244 at
the end of February was due to a recovery of R160 114. International conference
expenses of R97 285 was paid during the month.

STATEMENT OF FINANCIAL POSITION AND CASH FLOW

Cash at bank of R2 252 022 at the end of February 2017 includes the Investec
Money market investment at R992 378. Our Satrix 40 investment at the end of
February amounts to R1 913 717 relative to R1 560 337 invested to date.

The ratio of cash/money market investments to Satrix equity investments stood at
49.2% to 50,8% of total assets.

AUDIT COMMITTEE MEETING
A meeting to discuss the draft AFS for 2016 with the auditors is planned for the
first week of April.

Overall the IASSA NPC’s financial position continues to be sound.

Cor van Zyl.
19 March, 2017.

AMW confirmed that 3" reminder invoices would be resent early April

An audit meeting to be set for probably 4™ April at TAS offices at 10h00 GE,
CVZ,CG AMW and auditors. This meeting to approve the year end financials.
The April board meeting to be changed to 18™ April to provide sufficient time
ahead of the AGM.

The meeting apologized to CVZ that the current year budget prepared in good
time by himself had not been carefully scrutinized by board members at the time.
The board suggested that the membership base should be around 1400 and not
1500 due to the fact that there had been some resignations and subscriptions were
still outstanding.

CvZ requested that going forward the meeting be provided with a list of the new
members PAID in that month as very often although accepted payment could take
some time despite reminders being emailed on a monthly basis




2.2 PRESENTATIONS

A List of Introductions arrange as detailed at the end of the minutes

Simon Hammerton of Vault — a short presentation to be held at our April meeting at
13h45

2.3 MEMBERSHIP

I3 Membership applications had been submitted and approved —GE advised these were
all suitable members.

Just under 300 members were unpaid and AMW following up with third reminder then
suspensions.

CG mentioned that a Journalist was interested in joining society and it was suggested and
agreed that he be offered 2017 membership at no charge and billed from 2018
onward.CG to liaise

2.5 GENERAL

Awards — the final assessments should be in (as at end March) during April ahead of the
May meeting — this meeting would commence at 11h30 to be followed by AGM at 13h00

ADT mentioned that he did not always receive the bulk email Assessment each month
and requested that these be sent separately to all board members each month. AMW
would also send this year’s assessment emailer to all.

Zia had been chasing up outstanding assessments from board members and these were
listed and board to complete asap.

It was agreed the Society would engage Business Day regarding a supplement as in the
past. Business Day TV to be contacted once more by AMW with the request that they
place promotion advert in Business Day as they do often with other companies

It was agreed not to advertise in JSE magazine this year

MB had been in touch with Profile who he was encouraging to be one of the Award
sponsors. He would provide AMW with contact details

Board —
GE advised he would shortly be leaving Alternative Investments

CVZ confirmed he was tendering 12 months notice and would retire from the board
AGM 2018




CG had proposed Lungile Malinga of Effectus Capital for board membership. The
meeting had reviewed the CV provided and were happy that she be invited to the board

Rand Business Club —-MB advised Etienne Nel would be presenting on new Exchange —
IAS would email invite to members

2.9. NEXT MEETING

Kindly note updated dates and times where indicated

2017 - IAS MEETINGS - JHB COUNTRY CLUB

DAY TIME DATE ROOM BOOKED
Tuesday 12h30 18t April 2017 change from 25th Billiard Room
| Tuesday 11th3o 161 May 2017 note change inc time was 231 | Billiard Room A(
13hoo Board meeting including Awards and
AGM
‘ Wednesday 17hoo 215t June 2017 - IAS AWARDS JSE, Auditorium Ay
JSE AUDITORIUM
- Thursday 12h30 22nd June 2017 Billiard Room
(note change of time) Under The Oaks
- Tuesday 12h30 11 . July 2017 (note change from 25th) Billiard Room B
| &
' Tuesday 12h30 22nd August 2017 Billiard Room
. Tuesday 12h30 26t September 2017 Billiard Room
| Tuesday 12h3o 24th October 2017 Billiard Room
| Tuesday 12hoo 21t November 201 illi 4
| 13ho0 ol 7 Billiard Room X1 {
Under The Oaks Lt :

. Public Holidays:

e

i

T




21st March — Human Rights Day
| 14th — 17th April — Easter Holidays

| 11th — 18th April - Pesachgrd
| 27t April - Freedom day
| 1t May - Workers Day

16t June — Youth Day

oth August — Women'’s Day

24th/25th September — Heritage Day
21t — 22nd September - Rosh Hoshanna
29t Sep - Yom Kippur

NEW MEMBERS: MARCH 2017

SURNAME INITIAL COMPANY DETAILS CODE
— | ALDVOKPINHO | MRS A TABUSA CONSULTING & SERVICES ANA
u
AIKINS MR FA ROTHSCHILD SOUTH AFRICA CF
_— BALOYI MR V ROTHSCHILD SOUTH AFRICA CF
COYNE MS AE ACULOCITY ANA
HANNES MRRMIJM PLUMVEST RESEARCH ANA
L MODIBA MRTM ROTHSCHILD SOUTH AFRICA CF
MOHAMED MR N FIRST AVENUE INVESTMENT ANA
S MANAGMENT
MQOYO MS S ABSA BANK ANA
PADAYACHEE MR K INVESTEC CF
s PRINSLOO MR M W TRUE NORH CAPITAL MANAGEMENT | AM
RAULA MRS TR SARS ANO
— STEYNBERG MR M J STANDARD BANK BNK
VIDELEFSKY Mr DM INVESTEC BNK
A X TOTAL: 13
ACA Academic 1
i S AM Asset Management 5
ANA Analyst 1
ANO Teaching/Audit 2
| BNK | General Banking 4
CF Corporate Finance
CRED Credit Analyst
FD Finance /Manager/Director
N IR Investor Relations
JOUR Journalist
T PC Priv, Clients/Priv Banking
PE Private Equity
e SB Stock Broking
R Retired
SO TAX Tax
TR Treasury
,,,,,, Reinstated ]

SIGNED OFF BY: G E Elston 28" March 2017
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