MINUTES OF BOARD MEETING OF INVESTMENT ANALYSTS SOCIETY
HELD ON 16 May 2017 AT JCC AT 12h30

PRESENT
“ARTHUR THOMPSON (ADT)
~CHRIS GILMOUR (CG)
-COR VAN ZYL (CVZ)
“LUNGILE MALINGA (LM)
JACQUES THERON (JT)
“MIKE BROWN (MB)
~DANA YERUSHALMY (DY)

APOLOGIES “GARRETH ELSTON (GE)
MARK INGHAM (MI)
“PETER DU TOIT (PDT)

1 PREAMBLE

1.1 WELCOME & MINUTES
CG welcomed those present
The minutes of the previous were agreed and signed.

2.1 FINANCIALS

TASSA NPC
FINANCIAL REPORT
YTD to April 2017 (4 months)

STATEMENT OF COMPREHENSIVE INCOME

OVERALL RESULT
The reported surplus for the 4 months ending 30 April 2017 amounted to R914

812 versus a budgeted amount of R577 299.

INCOME

Total income for the period amounted to R1 364 130 relative to the budgeted
income of R1 226 477. Subscriptions renewals received for the period amounts to
R992 834, relative to the budgeted amount of R922 250. A total of 1 257
members to date renewed their subscription.




Net presentation revenue for the period amounts to R243 880 relative to the
budgeted amount of R242 189. Interest received to date amounts to R46 642
relative to the budgeted amount of R48 000.

EXPENSES

Net total expenses for the period amounted to R449 318 relative to the budgeted
expenditure for the period of R689 178. The Joumal’s net income of R60 144 at
the end of April was due to a recovery of R160 114.

STATEMENT OF FINANCIAL POSITION AND CASH FLOW

Cash at bank of R1 681 343 at the end of April 2017 includes the Investec Money
market investment at R1 005 273. Our Satrix 40 investment at the end of April
amounts to R2 551 162 relative to R2 058 320 invested to date which include an
amount of R500 000 that was invested in March.

The ratio of cash/money market investments to Satrix equity investments stood at
47 8% to 52,2% of total assets.

ANNUAL GENERAL MEETING AND AFS

The AGM will be held on the 16™ May 2017 where the AFS for the past financial
year will be tabled.

The AFS was approved by the Board at their April 2017 meeting.

Overall the IASSA NPC'’s financial position continues to be sound

Cor van Zyl.
12 May, 2017.

2.2 PRESENTATIONS

A List of Introductions arrange as detailed at the end of the minutes

AMW was in correspondence with Alastair Campbell re CT event (possibly Allan Gray
venue)

AMW advised that Adcorp and Dipula had advised they would not be using the services
of TAS but under discussion with AMW this decision was reversed.

Mr Price were not using IAS this time around and AMW had emailed Helen Grosvenor
but no reply as yet received




2.3 MEMBERSHIP

6 Membership applications had been submitted and approved -MB advised these were
all suitable members

Re unpaid members - AMW following up with third reminder then followed by a
suspension notice.

Financial Journal Awards

MB stated Fhat as Mike Ward had taken this over that Christo Auret be asked to contact
him regarding article submissions. MB would take this up

Vault

Simon Hammerton — despite our correspondence stating we did not wish to proceed — had
been putting pressure (emails provided) CG to write to him direct on his return from US

It was agreed we could offer them an exhibition table at our Awards (R7-10k)

Sharemagic (Profile)

Emails had been forwarded to board from Johan van der Walt and 1t was agreed that we
did not wish to be involved in selling to our members

It was agreed we could offer them an exhibition table at our Awards (R7-10k)

Samrec

ADT suggested that due to Andy Clay’s resignation that he approach Bruce Williamson
to take his place. This was agreed.

TAS emails

A meeting had been held with Vibrant, ADT and AMW and it was agreed to avoid email
blocks/bounces to use the email address IAS invitations(@iassa.co.za which was a
domain to be used to avoid spam. Members were being advised of this

New Website

The board were happy with the website proposed and designed by AMW and this would
go on stream asap
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Journal secretarial

AMW had liaised with CVZ regarding correspondence from CA where it had been
discovered that Wits sponsorship had failed to include annual increase for the Journal
secretarial services of 6 pc per annum. Wits would rectify this and make payment to
ourselves of R14832 and we will pay over to L Du Plooy backpay for the period 2016
and part 2017. Her annual salary wef 1 5 17 would be increased to R16854 (from R15k)

IAS Awards

Due to GE’s unexpected business trip to USA, ADT had prepared a report on GE’s
findings and the winners were agreed as follows.GE thanked for his efforts as well as
ADT for taking this on at short notice

ACCEPTANCES / WINNERS LIST
IAS AWARDS —-CATEGORIES 2016/2017

SECTION 1: MINING & RESOURCES

SECTION 2: FINANCIAL — BANKS

SECTION 3: FINANCIAL — INSURANCE

SECTION 4: FINANCIAL — FINANCIAL SERVICES

SECTION 5: INDUSTRIAL — BASIC INDUSTRY

SECTION 6: INDUSTRIAL — SERVICES OllelOng GI'OI][) lelted

SECTION 7: CONSUMER PRO v L
e ~Tongaat Huletthlted

SECTION 8: RETAIL SERVICES ;Ascendls Health L

SECTION 9: PROPERTY

‘Growthpomt Propertles leltedrj
SECTION 10: Companies with market capitalisation below i i 7 :
R5 billion ,;Clover Ind ustnes

SECTION 11: Best Presentation to the Society in 2016 —

companies with market capitalisation above R30 billion -‘fDlscovery Holdmgs lelted

SECTION 12: Best Presentation to the Society in 2016 —
cgmpanies with market capitalisation between R5-R30 ,
billion 'ZEmlra PropertLF und

SECTION 13: Best Presentation to the Society in 2016 -
companies with market capitalisation below R5 billion

f()hélogix 'Greuﬂp“ iinﬁited *




IAS JOURNAL AWARD:
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SAMREC/IAS AWARD:

OVERALL WINNER

2.9. NEXT MEETING

rties Limited

Kindly note updated dates and times where indicated

: Wednesday 17hoo 215t June 2017 - IAS AWARDS JSE, Auditorium —
JSE AUDITORIUM
. Thursday 12h30 22nd June 2017 Billiard Room -
; (note change of time — which had included
i Journal meeting which is now not happening)
Tuesday 12h30 11 1 July 2017 (note change from 25) Billiard Room :
Tuesday 12h3o 220d August 2017 Billiard Room T
Tuesday 12h30 26th September 2017 Billiard Room
| Tuesday 12h30 24th October 2017 Billiard Room e 3
| Tuesday 12hoo 215t November 2017 Billiard Room :
13hoo Lunch Under The Qaks ot~
NEW MEMBERS: MAY 2017 e
SURNAME INITIAL COMPANY DETAILS CODE e
BEKKENS MRS M H SANLAM CAPITAL MARKETS ANA "
DE LANGE MRDP PSG WEALTH ANA




GWETE MRTD DENKER CAPITAL ANA

HAWINKELS MRHP NEDBANK PRIVATE WEALTH AM
MADOLO MRS K PSG WEALTH ANA
SOLOMONS MRAJ PRIMARESEARCH PTY LTD ANA

TOTAL: 6
ACA Academic 5
AM Asset Management 1
ANA Analyst
ANO Teaching/Audit
BNK General Banking
CF Corporate Finance
~ CRED _Credit Analyst B
FD Finance /Manager/Directgr ' B -
IR Investor Relations
JOUR Journalist
pPC Priv, Clients/Priv Banking
PE Private Equity
SB Stock Broking
R Retired
TAX Tax
TR Treasury
Reinstated
SIGNED OFF BY: MB 16 52017
180517 BALWIN - CT 09H30
180517 AFRIMAT JHB 12H30 | PDT
18 0517 STAFANUTTI STOCKS OWN | JHB 09H00
180517 INVESTEC JHB 10H00
18 0517 DIPULA JHB 08H30
18 0517 DIPULA CT 16H00
190517 SANTOVA CT 12H00
22 0517 AFRIMAT CT 12H30
230517 | VERIMARK JHB | 16h30 | LM
not
230517 RHODES FOOD CT 09HO00 | req
24 0517 ARROWHEAD JHB 09H30 | not




req

24 05 17 ADCORP JHB | 07h30 | MB
not
250517 ARROWHEAD CT 09HOO | req
not
250517 TFG CT 17h00 | req
2505 17 ADCORP eT 07h30
2505 17 SYGNIA WEBCAST 11h00
not
260517 VERIMARK Cr 16H00 | req
290517 ACSION JHB | 09HO00
2905 17 TASTE JHB | 10n30 | MI
290517 DELTA PROPERTY FUND JHB | 10H00 | GE
300517 TASTE CT 11H00 | DY
300517 TONGAAT JHB | 11h30 | ADT
310517 TONGAAT T 11h00
010617 ACSION CT | 10H00
050617 TONGAAT DBN | 08h00
1306 17 NOVUS CT
ALEXANDER FORBES INV
130617 DAY JHB
f'/.(i
{ % . L . =,
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