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APOLOGIES

I}IINUTES OF BOARD MEETING OF INVESTNIENT ANALYSTS SOCIETY
HELD ON 26'h September AT JCC AT 12h30

PRESENT
ARTHLIR THOMPSON (ADT)
coR vAN zYL |CYZ)
PETER DU TOIT (PDT)
JACQUES THERO|{ (JT)
GARRETH ELSTON (GE)
MrKE BROWN (MB)
CHRIS GILMOUR (CG)
LLINGILE MALINGA(LM)
MrKE BROWN (MB)

DANA \'ERUSHALMY (DY)

PHLMZO KHONZEKA (PK)
MARK NGHAM (MI)

1 PREANIBLE

1 1 WELCO1VIE & N,IINUTES
CG welcomed those present
Tire minr-ites of the previous meeting were agreed and signed

FINANCIALS

CV had provided Jutre financials after the meeting but now reporled as follows;

IASSA NPC
FII{ANCIAL REPORT
YTD to August 2017 (8 nTonths)

STATE]VIENT OF CONTPREHENSI\'E INCONT E

O\'ERALL RBSULT
The reported surplus for the 8 rlonths ending 31 Atrgust 2017 arnountecl to R_536
386 versus a budgeted arxount of R395 098.
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INCONIE
Total incorne for the period amounted to Rl 697 639 relative to the budgeted
income of Rl 773 453. Subscriptions renewals received for the period anrour"its to
RI 067 861, relative to the budgeted amount of R1 085 000 A total of 1 3-52
nrembers to date renerved their Subscription.
Net presetrtatiotr revenue for tlie period amounts to R420 647 relat:-e to the
budgeted amourlt of R484 378. Interest received to date amorults to R8l -519
relative to the budgeted amorult of R96 000.

EXPENSES
Net total expenses for the period arnounted to Rl I 61 253 relative to the budgeted
expenditure for tire period of Rl 378 355. The Journal's net expenses of R45 766
at tlre end of August was due to a recovery of Rl 74 946.

STaTpnmI{T OF FINANCIAL POSITIoN AND CASH FLow
Caslr at bank of R1 249 846 at the end of Augr-rst 2017 includes the Investec
Money market investment at Rl 031 490. Our Satrix 40 investment at the end of
August arnounts to R2 700 659 relative to R2 058 320 invested to date which
include an amount of R500 000 that was invested in March.
The ratio of cash/money market investments to Satrix equity investments stood at

29,8Yo to 7 0,2o/o of total assets.

Overall the IASSA NPC's financial position continues to be sound.

Cor van Zyl.
September, 2017

He comrnented that there may be a srnall profit/loss but close to breakevetr

PRESENTATIONS

A List of Introductions arranged as detailed at the end of the minutes
The meeting discussed the loss of some companies such as Firstrand and felt
presentations should be discussed in depth at Strategy

21 st
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2 3 N,IENIBERSHIP

GE signed off on 3 new Membership applications which had been subrnitted and

approved - he advised these were all suitable members

Subscriptions for 2018 were discussed in depth and it was agreed to increase from R900
to R980 and joining fee from R500 to R520. Presentations to be increased in Iine ie 7 per
cent

2,4 GENERAL

INCE

CG had provided au etnailfrorn INCE (Corpcarn) which the meeting discussed and it was
agreed to invite them to present at the October meeting

SA\/CA/ETHOS

NII to repoft back

JOURNAL SPECIAL EDTTION

NIB rnetrtioned the Joumal SpecialEdition and would find out if this had been published

2 9. NEXT VIEBTING

Next nreeting24 October 2017 at 12h30 and the Strateirv meeting will be held at JCC o1

2l t\orent{ter st*rling I1"30 ti{f 15lt{t0 ittc:luding lunc'lt. Bruce Williamson to be invited
AVI\V would liaise.

Board members to submit Agenda additions by 14 November - please subniit to CG arrd
cc AMW

SURNAME INITIAL COMPANY DETAILS CODE

Tuesdal

Tuesda-r

rzh3o z4th October zotT Billiard Room

rrh3o
lshoo

21st No\-erltber 2077 - Strategr- nreeting
Inc Lunclr

Billiard Roonr

NEW MEMBERS SEPTEMBER 2OL7
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RASEGO MRC JP MORGAN

TYAMZASHE MRM RICOH SA PTY LTD

WINCI(LER MISS N E ANCHOR CAPITAL

TOTAL: 3
ACA Academic

AM Asset Management___ _.
ANA Analvst
ANO Teaching/Aud it

BNK General Banking

CF Corporate Finance

CRED Credit Ana lyst

FD Fina nce

/M a nager/Directo r

1R lnvestor Relations
JOUR J ou rna list

PC Priv, Clients/P riv Banking

PE

SB

Private Equity

Stock Broking

R Retired

TAX Tax

TR Trea su rV

Reinstated

SIGNED OFF BY: GE

a3 10 17 4SIGHT JHB 14h00

04 10 17 4SIGHT CT 11h00

UO 10 17 4SIGHT DBN 1 4h00

UO '10 17 PHUMELELA CT 10H30

06 10 17 PHUMELELA JHB 1 0H30
not
req

11 10 17 CARTRACK JHB '11H00 MB

13 10 17 ATLANTIC LEAF WEBCAST 11H00
I



16 10 17 CALGRO M3

CALGRO M3

AFROCENTRIC HEALTH
JHB ,1OH3OTISO BLACKSTAR

AFROCENTRIC HEALTH

JHB 12H30

REDEFINE JHB 13HOO

CAPITAL APPRECIATION

Confi . aut". 2,1/ ! ol L..;t?,
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